
93

Fiscal Service, Treasury § 240.16 

§ 240.15 Checks issued to minor pay-
ees. 

(a) Checks in payment of principal 
and/or interest on U.S. securities that 
are issued to minors may be indorsed 
by: 

(1) Either parent with whom the 
minor resides; or 

(2) If the minor does not reside with 
either parent, by the person who fur-
nishes the minor’s chief support. 

(b) The parent or other person indors-
ing on behalf of the minor must 
present with the check the indorser’s 
signed statement giving the minor’s 
age, and stating that the payee either 
resides with the parent or receives his 
or her chief support from the person in-
dorsing on the minor’s behalf and that 
the proceeds of the check will be used 
for the minor’s benefit.

§ 240.16 Powers of attorney. 
(a) Specific powers of attorney. Any 

check may be negotiated under a spe-
cific power of attorney executed in ac-
cordance with applicable State or Fed-
eral law after the issuance of the check 
and describing the check in full (check 
serial and symbol numbers, date of 
issue, amount, and name of payee). 

(b) General powers of attorney. Checks 
may be negotiated under a general 
power of attorney executed, in accord-
ance with applicable State or Federal 
law, in favor of a person for the fol-
lowing classes of payments: 

(1) Payments for the redemption of 
currencies or for principal and/or inter-
est on U.S. securities; 

(2) Payments for tax refunds, but 
subject to the limitations concerning 
the mailing of Internal Revenue refund 
checks contained in 26 CFR 601.506(c); 
and 

(3) Payments for goods and services. 
(c) Special powers of attorney. Checks 

issued for classes of payments other 
than those specified in paragraph (b) of 
this section, such as a recurring benefit 
payment, may be negotiated under a 
special power of attorney executed in 
accordance with applicable State or 
Federal law, which describes the pur-
pose for which the checks are issued, 
names a person as attorney-in-fact, and 
recites that the special power of attor-
ney is not given to carry into effect an 
assignment of the right to receive such 

payment, either to the attorney-in-fact 
or to any other person. 

(d) Durable special powers of attorney. 
A durable special power of attorney is 
a special power of attorney that con-
tinues despite the principal’s later in-
competency, and is created by the prin-
cipal’s use of words explicitly stating 
such intent. Classes of checks other 
than those specified in paragraph (b) of 
this section may be negotiated under a 
durable special power of attorney exe-
cuted in accordance with applicable 
State or Federal law, which describes 
the purpose for which the checks are 
issued, names a person as attorney-in-
fact, and recites that the special power 
of attorney is not given to carry into 
effect an assignment of the right to re-
ceive such payment, either to the at-
torney-in-fact or to any other person. 
For the purpose of negotiating Treas-
ury checks, durable special powers of 
attorney are effective only during the 
six-month period following a deter-
mination that the named payee is in-
competent. 

(e) Springing durable special powers of 
attorney. A springing durable special 
power of attorney is similar to a dura-
ble power of attorney except that its 
terms do not become effective until the 
principal’s subsequent incompetence. 
As with a durable special power of at-
torney, a springing durable special 
power of attorney is created by the 
principal’s use of language explicitly 
stating that its terms become effective 
at such time as the principal is deter-
mined to be incompetent. Classes of 
checks other than those specified in 
paragraph (b) of this section may be 
negotiated under a springing durable 
special power of attorney executed in 
accordance with applicable State or 
Federal law, which describes the pur-
pose for which the checks are issued, 
names a person as attorney-in-fact, and 
recites that the springing durable spe-
cial power of attorney is not given to 
carry into effect an assignment of the 
right to receive payment, either to the 
attorney-in-fact or to any other per-
son. For the purpose of negotiating 
Treasury checks, springing durable 
special powers of attorney are effective 
only during the six-month period fol-
lowing a determination that the named 
payee is incompetent. 
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